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AMERICAN

BICYCLE COMPANY
Debenture Holders

Protective Committee
New York December SO 190

The undcrslcned at the rrqursl of the
of a large amount of the Debentures of the
can Bicycle Company who are dluatUnrd with
the terms offered the Plan which has hereto-
fore been promuljatrd for the Ileorconlzatlon ot
the affairs of the Company have oreanlted a Pro
tectlve Committee and are reparlnK a Plan a ur
log a more equitable treatment of the Debenture
Holder as well as of all other parties In InteruL
Holders of Debentures of the American Illrycle
Company are therefore requested to withhold
thtlr bond for the present anti to communicate
with the undersigned Committee t their office
careof fowling Green Trust Company I Uroad
way New York City their nanu ad

and amount of D brntures held by thrm
EDWIN fiOlLD ChaIrman

U lllfiCINSON-
WILJLJAH II TAYIOI-

tIrotecllT Coinmlitre-
Wll U LAWS

Secretary
SULLIVAN A CROMWKLU

Counsel
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PROPOSAL FOR STIlEirT ItAILWAY I1OHT
POWER FRANCHISE MANILA P l

pursuance of An Act uur l Monday Oct M-

1WJ by the States Philippine Commission
competitIve bid will b nrelvrd until the 111

1003 thn Board nf-

llanlla to determine the grantee of A Mrrel rail-
way franchise united with a franchise tn furnUh
lithe and power In the City of Manila In the Philip

thirty nvu mllei lone
franchise rovers Important streets In I lie

ot Manila and ao arrested ax In furnish a
system of iransiiortallon

from of the City to any other The
competition three FIRST

the ot the franchise riot to rirrrU nfly
year from date ot nt thr Art SKCOVI

rate of fare not to exceed nevtn anti onrhalt
ents for flntctau paurntrrs lie Ave rents

for aecoudclass and Til ill I

compensation to be paid the city for the franrhlv
not Ieis than one and onehall on gross
rarnbif from the aired railway ratri of farr tu be
readjusted by arbitration after iwtntyflvr years
when the City may purrhaw thr entire plant

lion based on the ort lau
railway to be four fret eight and Inches

rails not less than sixty pounds per yard
on streets paved with stone nr

other material of not let titan seventy
ounds required
Construction to beeln six months utter award

Inr of bid and work to be completed monthi
hereafter The electric and
franchise United In the street railway
Ik same provIde for rrswnabln rate
lo he regulated by the Municipal Hoard The only

point of ramprtlilon In the light neat

the Company V t lr t
onhalf per rent crou rarnlnri The Innrth-
of this franchise and time of bcKlnnlnir and com

to be the ame as In the railway tranrhlw
Volt text of law and franrhltcs on flit il tin uRlre
of Hoard In Manila tnEithrr with

now and at the llurcau of war
WashlnEton after I I O

will l e rrcrlvrrt at the ofllre of the Municipal
In Uanlla until and Inrludlne March 4 1003-

a deposit of t7Sonnoo to b inailc either with the
TrotS Company of York or the

International VirpnritIon ot New York
Philippine Insular In United

m
a chick

to the anlrr of the Municipal hoard Mantle
duly national hiuk lo
the bid as security for prrfnrmanrr-

cLAiiiiNCK it
Culonrl I S Army

Chief ot Hurrsu nt Insular
War Ilri

Washington I R

TOUT WADNWOrtTH N V JAN 2 IOOS

Staled proposals for liulldlnc one art ot brick
hosntlal quartrrs hrrr will br rrrrlvrd
until 12 M Frb 2 lira Information furnlsnrd
on applicatIon I S rrwrvts rich In
or rrrct any nr any imrl thrrrnf Work
lo commence on building I llna Cnvrlniica
containing shnulil lie endorsed Prn
pawls for building quArlcrs ndilrrweil Ilrut

U HICKS Jr Q M

SUUTREASUItl TRANSAVIIONSW-

KriKMtUT
Paid by SubTreasury tn honk
Paid by bank to SuhTrcasur-
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liNer rnitUT I KT

Paid by SubTrcaiury 1 1 bAnk
Paid to banks lo Sub Treasury

ni7l ono
H45 noo-

IMS to UinkK-

I tn banks for same period prrlnu
wee 7oion
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FINANCIAL AND

FRIDAY Jan 2

The fact that nt CIOM of the
market today itood out promineqtl
before the gaze of observers of the day1
trading the largo dealings in the active
stocks with the comparatively small
changes In price When such a phe
nomenon as this la witnessed alter a

movement in the market 1

Indicates ordinarily the beginning o
profit taking and the judicious dlstrlbutloi
of MIA res acquired by courageous pur
cluuiera at a lower level This indeed
is exactly what today
market opened advanced
during tlio Ont hour and a halt Then
although the volume of transactions die
not at all fall off and an appearance o
great general strength and activity wai
Imparted to the trading prices did not
reach their previous high level and at the
close showed In most cases only fractionally
net advances for the day Todays re-

action may and ought to go further
upon the theory that the present advance
in tho market is not over and that consid-
erably higher price wilt be seen later on
Nearly active stocks on the

In little less than three weeks
front 10 to 16 points apiece and the major
portion of this advance has been scored
molly Mocks as In the cases notably
Erie and Rock Island without a reaction
of one full There Is no doubt that
certain interests are opening
their hands to speculative borrowers much
more readily than they did and that specu-
lative sentiment In general Is more hopeful
than it was Nevertheless from a manipu-
lative of view alone It would hardly
wem to rush the market along
very much further on its present path
without any pause for taking breath

Call money held between 10 and 13 per-
cent during the day at ono time touching
14 er cent Tho tnct was regarded how-
ever BH an Inconsequential matter as no
Otto expected that the muoh
fane In money after the turn of
would put In an Immediate appearance
Superficial Indications are for a favorable
bank statement tomorrow The banks
have gained from the Interior 4087300
have lost to the SubTreasury 1498400

have gained therefore on net balance
In

ing the week has
an increase in loans and there are other
tranmctlons Incident to New
mny reduce tho cads hold by the
A number of Important
railway gross and net earnings for Novem-
ber appeared which perhaps more than any
statements which have been published
emphasize present tendency of Increased
railway expenses to reduce the profits of
railway business Tho Louisville and Nash
vlllos gross earnings for November thus
Increased 248856 but Its expenses increased

making the net Increase for Novem-
ber hut 94fl54 the St Louis and San Fran
ctoos gross earnings Increased 3708-
8lu expenses Increased 315118 making-
a net decrease for November of 278051
anti a tint iieercas for tho five months In-

cluding Increased charges of 544273 of
K1 S04 tho Cleveland Cincinnati Chicago

and St Louis road Increased its gross
83751 Increased its expenses and taxes

n30 Its November net increase thus being
but 7553 while Its surplus for the last five
months has decreased 355275 tho Chicago
Milwaukee and St Pauls November gross
Increase was 213041 its expenses for the
month Increased 115653 making its net
Increase In November 07687 and Its net
increase for the five months 558492 the
Southern Railways November gross in

207267 its expenses and taxes in
290 96 itn November net there-

fore decreasing H3428 no that despite an
increase of 1822642 in gross earnings tn
the five months the Southerns net earn-
ings In tho period increased but 185788
The statement of tho Reading company
for November might alone be considered
favorable as It exhibited an Increase In the
net earnings of both coat and railroad
companies of 240061 although these
earnings decreased In the last five

3283177 Indeed the net
tho railroads of tho country as a whole for
the last five months of 1902 so far as has
been reported show a decrease of nearly
7000000

Comment hi Wall Street toy regarding
tho scheme of sharing profits with Its em-
ployees proposed by the United
Steel Corporation was uniformly
The general word spoken concerning the
matter was that another proof had been
afforded of the broad and lofty lines on
which the United States Steel Corporation-
was managed A further slight advance
In tile price of copper stimulated the Amal-
gamated Copper shares and the Chicago
and Oat Western Issues were strong

a continuance of the foreign buying
noted last Tuesday and Wednesday The
mpression seems to prevail that sooner or
nter the control of the Chicago and Great
iVestern road will bo found to be vested in

one of the great railway systems
which it is now a severe competitor

lew York Stock Exchange Sales Jan a-
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Am Ice pf 40
Am Un Oil 16
AmUnOllp 40

29
Am Loco pf 04
Am Malt 1
Am Mall pf 24
Am Snuff 123-

AmSnunpf Si-

AmSmeltjr 42 JJ-

AmSmell pf 83

AmSutar127H-
Am Slue pf 120

83

Am Wool II
Am Wool pf 73
Ann Arbor 39-

AnnArborpt 67
Anaconda 99-

AlchTASF 4U-

AtTiSKplOOH
4 Ohio 100I

flail ft Oh pt 3i-
nlilynRT eOJ
HlinUas1fi-
rnsWk Co 10

Klfl
lluffRAPpfHOl-
lulterickCV 83

lan Southn 77
Can Pacinct32-
ChrsAOhja B3j
Chic 4 195
Chic 4 Alton 34 i-

Ch 4 Alton p 71

CCC41II
I

Ch it Wrsl 3
Chi Gt W A o

41
ChlOtWdeb B-
0Cn4Q 18-

Ch 4 Nwest2IBi-
ChMII4Stll7 i-

CM 4 SIP pl 2

Ch Terminal
ChTermlpf 33H

14 i-

ClerLoAW 8-

1ColHCAI 20H-
ColFurl Air H-

ColSnuthen 2 U-

ColSi litpt C9M-

ColSouIUpf 45
Con Oa1 2IJ
ContTohpMia-
Com Prod
ComProdpf lj
Del A Hud 171-

l elLAW26l-
DrnARO 4-
1DrnARGpt 9-

DenASW
DenASWpf-
DrsMAFO 4211
Del So 194-
DelSopf S8H-

I el U Rnr 68-

DlillllenSec 32-

DSSAA 17M-

DSSAApf 2Cj
Erie 39J

8 ij-

KrteJrtiif 6l i-

HVATH 4-
KvATHpf 6-
8FtUAIinC 2

nrnKlecCo62ij-
itVOrtlptIOIIj

lloctlntVal 96
93

Illlnoli CentWJI-
ntPaper 16-

Int Paper pf 71

IntPonrr 61-

InllHtmp 43-

Int Pump pf 8SM-

Int Silver 10

IntSlher pf 41

lowaCentral 40il-
ownCenlpf 71

Kan A Mich 48-

KCKSAMp 8014
Kan City So 34H-

KanCltJSop 57JJ-
tExsUvldtad t

Atna ait
210 KeoADesU 33

Laclrde das at-

LacOaspf B3-

4N Lake CAW SI
22 LE4 WpfIlB-
O Long Island 7-

U LouANashIJTJi
1 Man 11-

I H
B2H Met SI HI40W
43 1J-
7tt 23
4 men oat130

240 Mlnn4StLI07-
2B4 M4tSILpfltl-
Otj MSP33U 73
37 MHPASSUpl23H-
UK UK AT 2

41 MK4Tpf 88-

l i Mo ractneIO l
43 Nat Bis Co 4S-

2fli Nat Bis Co p02
f B3 Nat Lead 2 J

8 Nat Lead pf M
23 NaahOAStL104-

127H 17H-
W NatRRUexp 34J-

W NYABC017S-
BS XYCentrallSlH

127 NYCAStL 44
121 NYCASILlplIt
8 NYCASlUp 81

1 NY Dock 20
13 NY Dock p 30-

t 7B NYNHAII222
J Central 178

73-

BBHjNorAWestp BO
4 AmIIS

101 OntAWest 32H
101 pactCcCoait

93 Pac Coast 1p 3
7 Pae 72

233 39-

10M rennaRRI33H
124 PeoOLACCo103 4
143 peo Eait 33

82 12
7

I32 4 2-

B 12-

2U
33 4H
711 RyStSp pf 8-

iRwrSecOo 82
75 H
81 Read tat pf 88
2 i HeadgJapf 7BH

5 RepbcSteel 20N
42 Hep Steel pf 77f
81 Rock Island 48

ItO Rock Isldpf Wi2-
20W RubberGd 2I
178U 7I-

193H SlosiShcf S8-

l SlossShefpf 80
33 4 14
I3M SIJAG Up 83
83 StJ40I 24
83 StUSwntn SJlJ-
OM StLSWpf l i-
81M StLAMr 74

28i SIL4SK1P 78
70 StI4SK2p 7
4M l i

213 SoFaclflc 3

118 So Ry Co 34
30 4 SoRyCopf 8 4-

2i SoRyMob 8IJJ-
173M 5

1283 80H-
41H rexPLT 3-

B9i Texas Pae 40
Third AvRRli-
TStL4W 274

44 FStL4Wpf 4-
6Itfi
3 4 UnllagAP 13
89 Un Bag4P p 77
32 j Un
18 BSj
27 USCI Pipe

USCI Pipe p
U S Express

3I USLratUer lfi
67 USLrathpf e K
81 USRltytCu 27H
63 USRlly4Cp 7J-

S4ij US Rubber 7

203 57
87 USSteelCo H

4

147 VaCar Co 6S
18 4 VaCarCop 121-

7I5i Wabash 30
64 4 44H
47 Exp2IJ

9 West Ln Tel
24 Westghouse0
43 WeTghJolplOJ
41 Wheel 4 23M
7 i 37
47 38H
31 WIs Central 27K-
345J Wit Cent pf 3

33

THE OVTSIDE MARKET

market was
quiet and clenllngx a material falling

the ncllvlty on
day Tlio to takd had

pfTect of Imparting foine irregularity to

fraction nliove thi lat fliml hilt toward
midday lost nil or the advance on

Standard Oil continued the strong
fenturi1 mivnnclng 3 on
lienvy to A Seaboard IHSIIC were

in tin Initial dealing but on
helllnir old off n fraction
th cloMi International Mercantile
l siie were Honunhut Irrreular Tln
hnrert In general wer lower notwithtnnd

Ins the Mronirer lone In tillmetal-
Thero wn n rood for Consolidated

Tobacco tock the advancIng 30
trout 210 to Son In the hid without I while
till were 3S bid

The transactions In the market today were
n follows

Open lilt Ctti-
Fatt ing til nt inf-
H23AmCan IO 10 I lu

ISO Am Can pf OO OO 60 OO-

w AberdernOoa 44 44 43M 43H
ai a ai 21

100 Uankof X A840 24ft 340 94O
6329 PayStateOai IS Id IH 1U

70 UorConUlpt I 1 10 110
60 IlklynCllyRRStO 240 240 240-
oo Camden lnd IS16 S l 811 818

boo Central Try t l M-
imceufirrypf 14M IA 1O

13 City Rsnk 324 324 324 324
leo Con nub T Hi Mi

1wConilllLiiH-
efrl n flU fl fl

300 Writ 4 U 4 JIM
too Electric Lead 3 H a 3 i
ion FJrc Pnrum 1 t 1 i 1 1

lat Eire Vehicle
im 0 H U 0
roo Hill Co j N M S N

1030 GreeneOCup 24 j B4 84IH S4
ion Hack Meads 0 0 0 n

40 Intribor ItT
40 paid 1IO I IO 110 110

woo 1 U 1 M ION
4 oo IntMrrMapt 4BM 48 48 4RH-
MW Int 8m4 R Mi IS 1

300 Man Trans 4ij 4t 4Vi 4X
Ito MarkrrnCop

4800 Montl 4 till
ton Cop 2 2 2U 2K-

IOONatE4St 3UH 3I1H 33i 3H-
SO Nat K ASI pf 87 87 87 87

in i 1

loo NAL4 Pulp 7H 7M 7M 7
100 N YTrans 0 OM OM

11200 N Securities I 11 I I Hi I 12N I 12J
NorAmTniit302 310 302 31Oj-

il OtlilUtvalor 41 4l 43 43
ion pittsLAW anij sou anu aa-
70USeaAl aHU aH 8 28U-
SiOSraALpf 44 j 44T 44 4471

710 7ad 710 7B4I-
RJOTennCopper in IDS I M-

ir am
410 Union Cop a 4 Ht 2N a-

n LnltrdCop Uli 3 IS 3I 3 IS
inous coi Duck n o o o-

MVaCoalAO 34 34 7I4 34
110 W Knob CUA 10 10

00

Ilel

IUtl
I 0 a

6
17

f Orb
HIlMet

Z

WI

e UO
76

2
f01

103

J07
NI RR I

t7
10AmT CCAmT U

60

N
W

71
10

CUp
40

PCS L I
SI U l

Prc SIr p U
I ZSO

Ry SII SIr
5

Chlnd n
Chi L pt II

CI 75

01

Rub pl 7a
eo

1

SU 0 I U

Wp 90 a

I
U

St Om I
SOl U

8

StD R Tw

41

is
e

Twin 11

101
Un I

SIS
let pt

U

all
O

1US nub pI
a

pl p 87

13

bob pI

JIO

L 2W A L fa pr
W I pr

nl

out ld

hoProm

I

laM
Marin

111

I IIi

0 Am P pr

I

10 1 10

a
1 J

I I

Pal 4 I 4 I

a

4 4 4 4
Etc rhe Pt

lnt MerMar IOU n

I

I I I I

NOr SI 1

a

I

TrulH ot A 0 I I I

I 0 I 0

i
SiJ i I

4
6

l

86

81

14N

SeoCo
Me Cent 34

105

125-

tm Ice

Ant Loco
284
934

lisa

4434

32
4134 162
69 7334

92

North 11834

324
hail 68

76

1334
Hut it A 1034

40

lrd Car

314

ltead1n

2034-

Cli VBi

24
06

9

Chic U Tree 58
6-

Cle 7n 4

8134
714

l

344

54
804
4J

46s
City 18

69
Pacific l007
Iacpf

Pete

74

314
flock Val Iii USStelCo

6334

4434
240
864

230
ii

4 12 3 3634

an-
a

tIoted

Las

ScrIt 3

3g

34 34

I

14

34 l4
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Open ft-
Solll ing fit lit
11000 AnmMalta 07M 07M 07M 07
10000 CubanGov 80 80 80 20
MOO NY

Ferry 08K100 08M 100
1000 UnionFeyb 80 00 00 00

14000 Va Coal A
Coke U 00 70 00 70

8000 VaSWii 00 00 00 00
CLOSING QUOTATIONS OF IN-

ACTIVE OUTSIDE STOOKS

Amsterdam Ga a per cent 110
American LJtht and Traction 43
American LJrht and Traction pf 0 3 00
American Writing Paper common 4 0-

AmericanWrltlncPaper preferred S3M 83
American Writing Paper 70 77
British Columbia Copper 0 0
Brooklyn and New York Ferrr 13
Brooklyn and Sew York Ferry S

percent 77
Brooklyn Rapid Transit 4s 83 84
Buffalo Gas 7 1O
Buffalo GM Bonds 77 81
CompmuedAIr ltt
Consolidated Storafe flattery 10 18
Detroit United Railway 4 07J 08-
Dlstllllnrof America a per cent 74 76
Dominion Securities M 10 CO
Electric Boat common 22 30
Electric float preferred 30 42
Electric Vehicle common 31 4
Electric Vehicle preferred 0 1 1

Klectrlo Lead Reduction preferred 3 0
Empire Steel common 11 13
Empire Steel preferred 40
Electro Pneumatic

Tobacco common 40 40
Tobacco preferred 03 00-

HallSKnal 10 180I-
nterborouch Rapid Transit full

paid 100
International Salt Tru t Receipts 10 10
International Salt a per cent 47 00
National Enameling and Stamping

common 33 34
National Enameling and Stamping

preferred 80 OO
Sew York Transportation na lo
North Platte Copper

Elevator Company common 44
Oils Elevator Company preferred 075 08
Peoria Decatur and Evaruvllle H J
Royal Baklnr Powder common 14
Royal linking Powder preferred 0 I 104
Safety Car LJfht and Heat Co 100 170
San Railway 4 per cent 01
San Railway Subs ex-

alockrlfhu 40 47
SI Louis Transit common 27 28
Seminole Copper 14 I
Storage Power J 1

United Railway of St ixwls
70J 81

United Railway of St Louts 4 per-
cent B4U 849-

LnltedSUtesSteelnewapercent 04 06
Union Typewriter 180 129
Union Typewriter Ut preferred I 127
Union Typewriter 2d preferred 18 3 127
Virginia Iron Coal and Coke 33J1 34
Virginia iron Coal and Coke I

08 70
Worthington Pump preferred 138 180-

Kx dividend

BOSTON CLOSING QUOTATIONS

OH Asked BM Acted
BortonM 4 CalAHeo 400 OOO-
EBoitonL 7U 8 1 OH 20
WFndl OOe 6 7
A Ag Che 22 22i CochltL Sou-
AAgChpt 81 83 Cons Her l f 11319

1 62V CopRanjt OOJi oO-
UexTd 1W 2U 40U 4 Hi
NEneT ll38 130 3JJ 21

Franklin 1 OU 10-
CSYpf 120 Ounjato 2T 3-

DomCoal 130U 132 IslelVrle 1 rj 14
DomOpf114 UassCoo 10U 10H
DomS OHi 08 Michigan 9J lo-
XIasiEleoo 30 304MCA Colt j 4lf o-

Mais Kip D4 00 2f 2
MauGaso 41U 4 1 J 40i 40
MauGasp 84 80 MayfTwer 2U S
Swirl A Co 120 128 OldCCop a 3-
1Ifertthlerl70 180 Old Pom 18 18

03 Oaceola 60 60
30W PlKinlx 4I o-

U Fruit ColOUli I low Parrot 88-
WesfheB 100 Quloey 1 134-
WesfElplO4 RhodelsL 3H 8J
Dos AA207 f 300 IJg 2
BosAlle 10 3 i I 04j 1 1J
Boston El aij 10 4 Tamraok I 0 0 160

Tecumsen 1

BR 04V DO TrlMt 00
AmBTa 08l4 08 Trinity 1 1 1JU-
DQl tS 102i 103 UnlonLd 1M 2
Dom Coil UCopper 31 38H-

istts too usMtag aa 33-
Advenfre 17 I TIJ US OH 14H 14-
Allouei 3i i Utah Con 30 30
Arcadian 4l 4JJ Victoria 6H OJj
Arnold SOc 70c Wlnona OT 0
Atlantlo-
Blnrham
Bonanza 75c SOc

8j 0 Wolverine OR 70
80 an i Wyandot lj 1

PHILADELPHIA CLOSING QUOTA-
TIONS

Asked ma Asked
AC of Ail 22 23 LehVItn 38 38
Cam Iron 47M 48 LOAv 71 73
CamSteel 20H 20 Marsdeno 3W 4
C0403S1 11 IH VAspaltSl 6
ConLSo 8 0 PaRR 78 78U
ConLSp 38M 30 Pasteelo OO-

OTofNJ 60 07 PSteelpf OB-

CTofNJSsl07 71311 7M
DlaSSc 1 100iDlaSSp 3 PWITrao 07M 98
KCoof Am OM e Schuylkll-
lEteoSBc 82 RU13sllIEl-
ec4PT4s 08 08UnTrao 40 47
KOasLtlsl 0014 107 UnOICollO 110iI-
ndSIRy 00 WdhOo 28
lad SIR 4i 87 88

CHICAGO CLOSING QUOTATIONS

Ml Aiktt RM Ailit
AtnCC 11 I 1 UetWSE 37M 30
AmCCpf 40 40JlMetWSBp 87 8B-
AmRad 40 01 40 40W-
AmRadpfiao 122 Nat BUpJl ntli I OU-

BoxBdo U O iNCarS 80 88-
BoxtiJp 04 OOjj NCarbp 97 UH-

CanAPock 09 70 NO StltyI OU 100-
CbUT 14 10 0M 07 70
ChUTpf 40 47 So Side B 107 100-
CltyRwy810 810 Streets SIC 3 O 33
DI Match 130M 118 Swltt ACol 87 188-
LakeSEl HU 8ilWChStRy 83 80

DIVIDEND DECLARATIONS

oii Teem Suck Ami Pavablr
Alliance quarterly i Jan 13
Montana Cx 2 Jan 30
Hock laland Co of N J quar pfd l Feb 3

Import of Dry
The Imports of dry the

were I3S47898 3005
92 week and for the corre

week of last year The amount
marketed S109I7K9

week of last year

COMMERCIAL

rotton Stronn and Active Prlre Rise
Sharplv MverpoollnrxpMtrdlyRtronK-

Receipt IJiht lluylnir cereal
Grain EatlrrTofTro Slightly Lower

Provisions OfT

FBIPAT I OnAiN Whent Spot
fairly active and firm R cn ssooao bunh
mainly for here and at the out port
So 2 red lu elevator Jfc under May No I

Sortliern Duluth njf c over No 1 Northern
Sow York o over Northwestern recelptt
were JOT earn 5SO last week and 3211

last yenrlChlrnffo cariiaeilnM 142 last week
nnd AS a year ago Futures fr lower
Hales H80000 bush Prices as follow

Onrri IHg Low Dot Im
Ins cut nl Ing VlfM

U 0 7 xail
July 77T 7 77N 77i 7 i

SiLl were moderately licllve Sales 7lnoo
No 2 whIte cwir No a white 40c May

Wfr lire dull No 2 Western MJjc c I f
New YOlk Car Iou Jersey and M tr M to Me
nominal track Corn Oem Salr OOono huh
mainly for export here and at the nutporu No 2

In Utri No 2 white No 3-

rllow Future rlo ril lo Jjplowrr Nil
lorm ti h Prices n

IeV nir lbs Irtt
Inc nt til Ing

January 64i MS 14
lay 4 4 4 4 47i 47 4

47 47K
declined owIng to favorable ArcmUna rr

at the attributed to

lob

Bit
J 08

4 I

bad

M

M

2

4 3

lan

I-

OUs

I J I

Frat

2

Cent

Day Wet

C S Yo 106 I 7

Uon ADs

V Shoe c 2
U Shoe pr 3 I
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I 02 0
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I 0 <
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2
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agaInst
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i
D tol mr

Ir-A

Wheal free llno Wes

p0ss
1tE e LOW

4

Aded

percent

34 34

2

8
I

4
pre-

ferred

11

per-
cent

AmT T

6

4

8

2
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atflhi

week-
ending
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TntVT COMPANIRK nvtrr COMPANICH

Chartered 1822

The Farmers Loan and Trust Company-

Nos and 22 William Street New York

Capital and Undivided Profits 7800000

VAN NORDEN
TRUST COMPANY

151 Fifth Avenue near 58th Street
East Side Iriieb 321 Srul St

New York
Capital and Surplus

Commenced butlneM March 31 IOO2
2000000

STATEMENT DECEMBER 31 1902

1

I

i6 i8 20

I

t

1

4
wi n

S Ii

C

7-

I

RESOUROES
U S and N Y City Bondsl0077ISI4
Other Investments 23805654
Time Loans 171815399
Demand Loans 210798666
Cash in Banks 124503567
Gold In Vault 44214590
Legal in Vault 10500000

Total 88409690
Tender

C Nichols VlcePres

Warner Van Norden
Warner M Van Norden
William F llavemeyer
John II Flatler

Taleott
lion Cornelius N lIlies
John Claflln

Warner if President
flent Arthur King Wood Assistant Secrctan
stcr Idward

DIRECTORS
Dumont Clarke
Henry Shoemaker
Benjamin Perkins
iUchard L Edward
John H Washburn
Jonathan D Currey

Tbomas P Kowle-
rimst Thalmnnn
Charles W Morse
Mtblon I Thatcher
Henry II Cook
henry T llronson
Arthur A Fowler

OnGAMZKD OCTOBER I 1BOI

STATEMENT OF CONDITION OF THE

FEDERAL TRUST COMPANY
NEWARK N J

AT CLOSE OF BVSINESS DCCEMHER 31
ASSETS

Zl7ftnBnK7
and Real mate

roans and Not
Accrued Interest Receivable
Furniture and Fixture
Caih on nand and In Dank

ABILITIES
raptui t
Hnrnln-
rnnlvlrird Pronta-
Urposlt

JL

53011072
S4 iaijS1830-
inonnoonnRon 00000010 421R257773021

OFFICER 413831830
ANDREW KIHKPATKIOK FrMldent-

BKNIAM1N ATIIA antI JOSEPH M BYRNE VlrePreldens-
CRARIF H ELY SecretaryTreafBrer J W CROOKS SecVTrecs

DIRECTORS I

n TA W 161
IOUISPIAUT fflo-

Erai i c ARK RG W MSKWWI-
IIIAM II KILLNEK AL11EKT II CARLTON KEAN

OFFICER
F

MOron I Trll omre

James

Ntok a 39250000

Ant
F

M JOhN

WIlliam
and Avery

V

I

a 207M79fl

I

1

I S

JAMES
JOHN

ItSl4NIh I KHtFOER

<

Patten some foreign fflltnE and an
ab rnrr nt support about the only demand conilnc
front the slioru ho covrrrd toward Ihe clo e-

chcrltlne the iluwnward tendency Th primary
wrrr omnllrr and thrrr was a

capote demand but there was more ill lilon
to than to buy Himla Is said to bo onertnir
wheat freely Drooinhall reported a itrnrral
thaw on the Danube and the of an un-

usually earlyopcnlnirol navleatlon In Argentina
the weather rontlnnvi and threshing
Is rapidly with the as a rule
most satisfactory Argentina shipment Inr
the week were isocoo ngalnst 40no lost
xverk and ITSoni year Thn total for the pa
year Is BMO against n0onono In WOl

trout this country for the according
toViMrt irrr were 3S3ft W blush MU

change advanrrd Vr while
markets declined rt and llrrlln s mark Antwerp
was unihanjrd and In Parts there was a holiday
The Mmlrtn MUlrr said Wralhrr conlltlPiis have
favor id tin winter wheat nnd the cimillllon-
of the plant U good for the xeason of the year

ore brine liranl and they arc
of very lllllr conMiurnrr Thr ollcrlni of
are larger hut limited tran nrtatlon-
farllltlrj restrict the movrniriit to market

Primary receipts rro luxti
lv S i H ago the
salioinl rrrrlpls rrr bush and tin
menu J 50i Irarlrr to Mill II-

otild be no to tu If wr lad a until anil-
Indincrent mavkrt for several days to come
do not anllrlpilr any nubunntlal or sharp lirrnK
but a o lne on In price
the luitlom Is reached lioncvrr whrnt Mil tin

will prove a mibslantlal artvencr long before the
expiration of the May Lora drrllnn
on marlirtlarirr
short Prlman wrrr 4 W huh
and the Liverpool unchnnuc
to itl Tlir eiinrui the vcek wrie-
25J7 ill huih 1MCUI week and tln

total Mr in7Wi30 against
In the aame time lastr oii Th ueriitlna
menu wrrr rn7i lnnh acalnst rfon l t werk

aitatnt ii riiii In li l Om irrM-

flUMIrnl K lllin if corn gross rrgfiit-

olt nf the May slid msriirt more natural
l bcttrr lint ear scarcity U general

Th wnnt nl iwnlraci curt liwnall
oust that tit runiersrr over Tliounh mm U
not dry enough for spriiilatlvr It l Mini
ricntly so for the general In weather
Irlrr must co lower in induce rrlliMnr

get lo that yon east expect
Ihe market tn br plentifully tiipllni ir pli-
v mr In tile r t the ot tIny
corn broke under 4S rrnl for the lint tlmr In thrro-
wrik It IH our opinion that nrtrrs cannot ho
maintained at Oats were easier
with th rest of the Itt Crrcsl Intrrrsti at Chi

KlKK Kaiy with wheat Sal soo hbl H-

Ictipm wrrr lisni Mils and MwO sacks reports
1S7J and 74M sacks bbli s

lZ70iIJ7S n 2 extra Miv KW vlears
Mralirhls t340uH oatinl 3f l

ISM Spring In sli T stralRht-
sMiift3i5 palrnts J3uonIIS Hyr Hour Ma

COTTON Spot cotton lirrr advanced 10 points
DoHvrrira nil contract 7190 hole Middling-
iiplandsOe acalnit t ISlflc last tear New
anil DKc airalnit uiv Southern t
markets were ircm rally I into

advoncnl points on the with ot
futures lo points Man

stronRrr hut less active movement
toilsy was a follows

inti Iati-
rodiiv HV Year

ivirt 13010 1M 7 737H
Week total 4J6 2W231 301111

tulrans rstlmalrd-
tomnrrow lOnoo lo 11000 15511 l 07

Galveston cAllmnted
liono tn 17000 nscs IJWM

The Interior movement for the werk was as follows
Htfrlnlf Shlpmenli Klotki

Tills wrrk I3B3 I74BI4 SlOllOt
W I 8I I I

i s IK
futurr advanced U on January and IA-

tn 23 mi the lest of the firm at A slight
rrartlon Irnm the beat prices with rsttmatrd sales
nf 4JiiuipO halt

Jllfhnt Lowest riming
Tanuary M
Marcli KWI 7 ttTA-

llglMl a 4SM-
ISrptunlrr N7 Ml S tt 4l
New Vnrk Cotton exchange weekly crop movement

I90J03 imiinj
Port receipts tm SOios-
iIvrrlvid to mills and Canada 31473 4 7 i-

Sjulhrm mill takings teall
instill IK onn 5IS4S-

lovs of at Inlrrlor towns M4 l 7il-
llMiight sight for the wcrl ST W7 31127
Total Clot mtivcmrnt
Port 40 7l 495MS7-
Ovrrlanil tn mills and Canada M072I 7371-
0Siutlnm pull takings call

matrdl M0no 7B 40-
SKxk at Interior towns In excess

of Nlt I 447144 SM4M-

Rmught Into sight thus far for
sn flWMI 537ts
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fnrlnf lOti I nvtlran pjlnls the ftrllng
wits dullish all nvrr the Inllin world There can
lie m juratlnii linlever aluul that The January
niovrnirtil mirrovrr Is rl flrd 11 mntlmi1

white Ihr ripirls sirm likely tn lie
The Cintlnrnl anti wrrr hittIng hrsvllj In-

Uverimnl a fa whirl contributed In no small
rtrtrre tn Ihe advance thrrr thnugh It was alsj-
raiisnl ivittly by and Nrw irlrans buying
lien Kurope and the South as welt a New York
were good buyers There Is a growing Impnoalua
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that the Census due Jan S will be bullish
That ot October pointed ta a yield of only I0oo0orn

and there are those who believe that tha
January report will not Indicate great Inrrrasr
If indeed any at all Meantime Manchester nod
Fall Sliver are lien Ihe China trade has revived
and the statistical Is strong

tine nrm said out that the number nf
notices on Turdsiy last were 71300 balex
which amount was delivered today on contract
This Is about according to our earlier estimates
and the total stock here now approximates lSflOTi
bales nf ccrtlncatrd cotton the remaining 60001
balm bring hrlit It Is by
InHrrsu and Is consIdered a rather good grade ot
cotton and not lIkely to be parted with unless ot-
nrcrortlty or of higher prices The January deed
may therefore be said to he In full proirrriu with
the advantage larjrrly In favor of the bulls

f r the cotton taken far and In the nature ot
things the tenders during the montlH
will be llmltrtl to the pssslbllltles of front
the South and the capacity of tile bureau to certify
for delivery We have not held that the short
Interest was large rnaugh to Rive them a grr1l-
protlt In any hut signs arc tint wanllnir
that the March option Is elsa being atMorliod anil
that the will through
that month the situation Is full nf Intrrrat an I

there scenic no reason to doubt hut that allowIng
for reactions a higher level will yet br reached
before the bull movement will meet even
a Irmporary setback of

Illoon the spot was ateatly at ti r
for No 7 Sales 3 too No H at lno
Maracalbo Futures wrrr unchangrd lo i
lower closing quiet with BZM bags

In unchanged a
unchanged receipt fi stork M2iTM riiangr II 13 ISd n decline of I JJrt Santos wni-
unchnniredi MOOO bags stock ISfllntm
Prices here as follows

Tsnuarr
March

440U44I
4508 4V
4 IOA4

4U1IUI

May 473 473 4704473
June
July
August 4tX IlM-
N ptrnibrr SOJ StU Voo i
October SniaVlii
November SZ5 SM S15 Vu-
llrrrmbrr S0 7i

There was slight decline In Mime coffee options
owing tn local liquidation a lIttle selling

anti nn buyers aborts
covered to some client on

MKTAI In 1iiiUcn tin was ins hljhrr at
120 I7s Id fur ahd 131 I2s Cd futures

Thr local market quirt anti unchanged Cop-
per nilvanml 10 In london to CAS Is for spin

M I2s M fnr futures The market
was unchanged Iead advanced is 3c In inn
Inn to CIH 17s nd was unchanged In Isiili
market with the foreign Cl87s M price
hrrr as follows

opprr standard spot tn December II
aiHjei Lake llfiittttalr electrolytic spot lu
February IltttrtlZMe Icbrusn-
IIHVairtetln2n 04KlAVtln plates mill
trail 470c Iron I Nntthrni-
I23ii t3nn pig Iron warrants nominal Steel
rails nt mill IT

NavAl STOHK Spirits nf turpentine Ul at4V
Common tn good Mralnrd H o-

PHnvimnNii Lanl was weak refined Continent
11073 Western prime llflSO Prall kegs 82ns
South American 3IIW1 Pork was strontr with
inevsat IHMUis7S Tallow Jlje Stressed hogs

wH r HuttrrTrranicry cuss Jsijc firsts
Mw27 e Stale dairy tubs fancy Chrrs
State f e colored fancy lIe white 4e
large colored Mr white lie Cgrs State anil
Pennsylvania 2c Western Clilr co Jnn
An advance of 33 to per barrel In January

pnrk early In the raitsed
prrrs for the whole pnvUInn list hut the nd-
vnnce brought out enough realizing from m-
lrrllaneaus owners anil from email packers tn makr
a lower market for most futurrs The buying
nf January was largely tn cover fthorts and
mnnth rinsed with only a inndrrale rraritan trot

figures The weakness In grains helped the
declines along sad the close was nrir Inside flg
urea for the general Drllvrrlrs on Jonusr-
ontrart acre very light only sun blils pork anti

no ribs or was very
on the weak spots ta day by the big packers who
wrir taking May and rih In

Sunau Raw was firm at 3 o for 9fl teat
TIne for K Ilrflnnl was steady rranu-
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